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MEDIA ADVISORY 
 

Treasurer Denise L. Nappier released the attached letter to Governor Jodi Rell and others 

to address misconceptions about the state’s cash management policies and practices 

following this week’s Bond Commission meeting. 

 

“While no one can argue that the State of Connecticut faces a tough fiscal road ahead 

with projected budget shortfalls for the next biennium, that reality is not caused and will 

not be exacerbated by the State’s cash management practices.  Indeed, our cash and debt 

management practices are designed to help the State weather difficult times at the least 

cost and risk.  It is time to get on to the business of addressing the State’s fiscal 

challenges.  The focus should be on developing and passing a structurally-balanced 

budget with adequate reserves.  Then the cash will take care of itself,” said Nappier. 

 








